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Dear Shareholders,

Thank you for attending our Annual General Meeting this morning! Before we proceed with the
formal business of the meeting, | would like to thank you for your continuous support for the past
year.

Across the board, the financial crisis has affected companies worldwide. Our revenue has fallen
to S$151.9 million, compared with S$392 million for the financial year ended 31 December 2008.
However, | believe that the efforts that the Group has undertaken over the past few years will
sustain our growth in the long term.

For the past 3 years, we have acquired coal mines, mining facilities and logistics units, and
these acquisitions should bear fruits in the coming years. Valuation for the mines has also
escalated tremendously; our stake in Jiaozhong is now worth S$13.5 million more than its
original purchase price.

As for our core trading business, trade has resumed to pre-crisis levels and we have done a few
shipments this year. The current industry outlook for steel is very optimistic and we are
confident that the year ahead will be a good one.

This February, we have Miss Cai Suirong and Mr. Wong Shiu Wah joined the Company’s Board
of Directors. Miss Cai Suirong, who joined the Board as an Executive Vice-Chairman, has more
than 20 years experience in the coke and coal industry in Thailand and China. With her vast
experience in the industry, Miss Cai has greatly contributed to the Group. She has clinched
several contracts with Glencore, Xstrata and ThyssenKrupp for Abterra since she came on
board. Amongst these contracts, Ms Cai has specifically clinched a S$20 million contract with
Glencore for Chinese metallurgical coke which is of a margin of approximately 7-12%. As Miss
Cai is unable to attend the AGM this morning, she sends her sincere regards to all shareholders.

To my left, is Mr. Wong Shiu Wah. Mr. Wong has worked with various public and private
companies in Hong Kong and in USA as a Financial Controller, and he has extensive
experience in auditing, accounting, corporate finance and operations management across
various industries.

With an efficient board, and a management team with vast experience in the industry, we are
confident that 2010 will be a busy year. Now that the global economy has picked up, we have
also resolved issues and difficulties that we have faced throughout the crisis. With banking



facilities in placed, we are in a position to ride the recovery, expand out trading capabilities as
we build a sustainable future for Abterra, enhancing our shareholders’ value!

Once again, thank you for your attendance. Let’'s now proceed with the formal business of the
meeting.

About Abterra

Abterra is an emerging player in the natural resources business with a strong foothold in China.
With vertical integration as its core strategy, Abterra pursues sustainable long term growth in the
Chinese and international markets.

Abterra trades coking coal, coke and iron ore in Australia, India, Indonesia and China. By
acquiring upstream assets such as coking coal mines, iron ore mines, coke plants, logistic units,
Abterra aims to differentiate itself by having control over the inputs in its core trading business.



